
$435,000 2nd TD @ 11.00%, 59.84% CLTV, 50.27% Net CLTV, OO, SFR w/ 
ADU, 18 Mos., 6 Mos. Guar. Int., 12 Mos. Prepaid Int., $43,500 Min. Inv.

Property Information

Type:  SFR w/ADU
Broker Price Opinion (BPO) 
Value: $1,270,000
Home SF: 914  ADU SF:  685
Total New SF:  1,599
BPO Value/SF:  $794.25
Lot Size SF: 4,914 or .11 acres
Total Rooms:  5
Bedrooms:  2
Bathrooms:  1
Stories:  1
Garage:  driveway parking
Architectural Style:  Bungalow
Exterior Wall:  Stucco
Year Built: 1927
Features: Fireplace, additional 
dwelling unit
Occupancy:  Owner Occ. 
County:  Alameda
Zoning:  SFR - Residential
PN:  052-1517-007
Est. Closing Date:  10-15-19

Loan Information

Lien Position: 2nd TD
Loan Amount: $435,000
Existing 1st TD: $325,000 @ 
4.375%
Combined Loan Amount: 
$760,000
CLTV on BPO Value: 59.84%
Net CLTV on BPO Value:  
50.66%
Lender Rate: 11.00%
Monthly Payment to Lender:
$3,987.50
Loan Type: Business Purpose 
Cash-Out
Amortization/Term: Int Only / 
18 months
Gross Protective Equity over 
BPO Value:  $510,000
Guaranteed Int.:  6 months
Prepaid Interest: 12 months
Borrower Credit Score:  464
Exit Strategy:  Sale of Property

Investment Scenario

Business owner and licensed general 
contractor needed a business purpose 
cash-out 2nd TD on an owner-occupied 
property in Berkeley, CA.  Funds from our 
loan were used to payoff an existing 2nd

as well as provide cash-out to build an 
Accessory Dwelling Unit on the property.  
100% of the construction budget was 
Funds Controlled.

Subject property is a 914 SF single story 
SFR in Berkeley in Alameda County.  The 
home has 5 total rooms and 2 BR/1 BA. 
The ADU will be a 2 BR/1BA unit with a 
and kitchen and living room.  The ADU 
square footage will be 685 SF of living 
area.  The city of Berkeley allows for an 
ADU to be 75% of the existing home size, 
not to exceed 750 SF.  Potential rental 
income on the ADU once completed is 
$3,000 - $3,500.  
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