
Recently Funded Hard Money Loan in Santa Ana, CA

Property Information

Type:  Duplex
Estimated Value: $875,000
Home SF: 2,310
Est. Value/SF:  $378.79
Lot Size SF: 4,821 or .111 acre
Total Rooms: 12
Bedrooms:  7
Bathrooms:  4.5
Stories:  2
Garage:  2 car garage
Architectural Style:  Traditional
Exterior Wall:  Stucco
Year Built: 2019
Occupancy:  Non-Owner Occ.
County:  Orange
Zoning:  Residential
APN:  198-241-40

Loan Information

Lien Position: 1st TD
Loan Amount: $525,000
LTV on Est. Value: 60.00%
Net LTV on Est. Value:  58.35%
Lender Rate: 9.75%
Monthly Payment to Lender:
$4,265.63
Loan Type: Business Purpose 
Cash-Out
Amortization/Term: Int Only / 
12 months
Gross Protective Equity over 
Est. Value: $350,000
Guaranteed Int.:  4 months
Prepaid Interest: 3 months
Exit Strategy:  Sale of Property

Investment Scenario

Successful Mortgage Vintage borrower, 
real estate investor and developer was
seeking a business purpose cash-out loan 
to be used to complete construction on a
duplex and to invest into a new project.  

Construction plans for the subject 
property consisted of completing 2 units 
with one unit downstairs and one unit 
upstairs. The downstairs unit will consist 
of 816 sf and have 2 bdm/1 ba.  The 
upstairs unit will consist of 1,494 sf and 
have 5 bdrm/3 ba.  Each unit will have its 
own address and own front door. The 
subject is just south of the 22 freeway.  In 
addition, it centrally located near schools, 
shopping, restaurants, parks and medical 
facilities.

https://crowdtrustdeed.com/available_offerings

