
Recently Funded Hard Money Loan in Murrieta for $320,500

38417 Avenida Bonita, Murrieta, CA 92562

Property Information

Type:  SFR
BPO Value: $1,100,000
Home SF: 3,868
BPO Value/SF:  $284.38
Lot Size SF: 220,849 or 5.07 
acres
Total Rooms:  10
Bedrooms:  5
Bathrooms:  3.5
Stories:  2
Garage:  used as part of 
wedding venue
Architectural Style:  Ranch
Exterior Wall:  Stucco
Year Built: 1989
Features: In-ground pool & 
spa, mountain views, large lot, 
guest house, large paved 
driveway, RV parking, many 
upgrades
Occupancy:  Non-owner Occ. 
County:  Riverside
Zoning:  Residential

Loan Information

Lien Position: 2nd TD
Loan Amount: $320,500
Existing 1st TD: $394,500 @ 
3.75%
Combined Loan Amount: 
$715,000
CLTV on BPO Value: 65.00%
Net CLTV on BPO Value:  
61.22%
Lender Rate: 11.00%
Monthly Payment to Lender:
$2,937.92
Loan Type: Business Purpose 
Cash-Out
Amortization/Term: Int Only / 
18 months
Gross Protective Equity over 
BPO Value: $385,000
Guaranteed Int.:  9 months
Prepaid Interest: 12 months
Exit Strategy:  Conventional 
Refinance or Sale

Investment Scenario
Real estate investor and business owner 
was seeking a business purpose 2nd TD on 
this SFR investment property in Murrieta 
in Riverside County.  Our new loan paid 
an existing 2nd TD, a Hero lien and 
minimal cash-out to invest into the 
borrower’s construction business.

The subject property is a beautiful ranch 
style home located in the La Cresta area 
of Murrieta.  The home is 3,868 SF with 
10 total rooms and 5 BR/3.5 BA and sits 
on a 5-acre lot.  The subject features a 
guest house, mountain views, in-ground 
pool and spa.  The main house and 
grounds are rented out as a wedding 
venue.  The subject is situated near Bear 
Creek Golf Club and is a short drive to I-
15, shopping, restaurants, schools and 
medical facilities. The guest house is 
rented for $2,000/month.  The main 
house and grounds are used rented as a 
wedding venue.  
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