
Recently Funded Hard Money Loan in Fontana for $208,000

Property Information

Type:  2 SFRs
Appraised Value: $1,120,000
BPO Value: $1.2M
Total Home SF: 2,124
Appraised Value/SF:  $527.31
Lot Size SF: 95,396 or 2.19 acre
Rooms/BA/BR:  12 – 6BR/3BA
Unit 1: 1,200SF - 6 rooms -
3BR/2BA
Unit 2: 924 SF - 6 rooms –
3BR/1BA
Stories:  1
Garage:  attached 2-car + 8 car 
parking
Architectural Style: Traditional
Exterior Wall:  Stucco
Year Built: 1965
Features: Living Room, Dining 
Room
Occupancy:  Non-Owner Occ. 
County:  San Bernardino
Zoning:  2-4 unit
APN:  1089-581-05-0000

Loan Information

Lien Position: 2nd TD
Loan Amount: $208,000
Existing 1st TD: $520k @ 4.0%
Combined Loan Amount: 
$728,000
CLTV on Appraised Value: 
65.00%
Net CLTV on Appraised Value:  
64.40%
Lender Rate: 11.50%
Monthly Payment to Lender:
$1,993.33
Loan Type: Business Purpose 
Cash-Out
Amortization/Term: Int Only / 
24 months
Gross Protective Equity over 
Appraised Value: $392,000
Guaranteed Int.:  6 months
Prepaid Interest: 3 months
Borrower Credit Score:  682 & 
634
Rental Income:  $3,500
Exit Strategy:  Conventional 
Loan or Construction Loan

Investment Scenario

Real estate investor and long time
business owners sought a business 
purpose cash-out 2nd TD on this non-
owner occupied SFRs on one lot in Rancho 
Cucamonga.  Proceeds from our loan will 
be used to bring in entitlements for what 
will be the future site of a 17 unit home 
development.

The subject property is a traditional style 
duplex located in Rancho Cucamonga in 
San Bernardino County.  The property 
comprises two single-story single family
residences.  SFR #1 is 1,200 SF with 6 
rooms and 3 BR/2 BA and a 2-car 
attached garage.  SFR #2 is 6 rooms with 3 
BR/1 BA.  The subject is near schools, 
shopping, restaurants and medical 
facilities.  Interstate 15 is just a few 
minutes away.  Total monthly rent for 
both units is $3,500.  1st TD is at 4.0%.
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