Recently Funded Hard Money Loan in Downey for $105,000

lollydale
jional Park

@l

Property Information

Type: Duplex

Broker Price Opinion (BPO)
Value: $550,000

Property SF: 1,420 sf

BPO Value/SF: $387.32

Lot Size SF: .25 acres

Total Rooms: 11
Bedrooms: 5

Bathrooms: 2

Stories: 1

Garage: Attached 4 car with 4
car driveway

Exterior Wall: Stucco

Year Built: 1940
Occupancy: Owner Occ.
County: Los Angeles
Zoning: R2-4

APN: 6261-012-031
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Loan Information

Lien Position: 1st TD

Loan Amount: $105,000

LTV on BPO Value: 19.09%
Lender Rate: 8.00%

Monthly Payment to Lender:
$700.00

Loan Type: Cash-Out
Amortization/Term: Int Only /
24 months

Gross Protective Equity over
BPO Value: $445,000
Guaranteed Interest: 6
months

Prepaid Interest: 0 months
Borrower Credit Score: 634
Exit Strategy: Payoff Loan
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Investment Scenario

Real estate investor borrower sought a
new 1st TD to invest into to his
property management company and
other real estate investments. The
exit strategy by the borrower was to
refinance with a conventional loan or
pay loan off.

The subject property is a duplex home
that contains 1,420 sf and was built in
1940. The property has 5 bedrooms
and 2 bathrooms. Each unit rents for
$2,000 per month. Property is central
located and close to schools,
entertainment, shopping and medical
facility with close proximity to the 105
freeway.
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