Recently Funded Hard Money Loan in El Cajon for $50,000

$ GD

MortgageVintage, Inc.  crowdTrustDeed

Private Money — Smart L.

Property Information

Type: SFR

BPO Value: $595,000

Home SF: 1,225 sf
Appraised Value/SF: $485.71
Lot Size SF: 15,200 or .348
acres

Total Rooms: 6

Bedrooms: 3

Bathrooms: 2

Stories: 1

Garage: 2-car attached garage
Architectural Style: Ranch
Exterior Wall: Stucco/Wood
Year Built: 1960
Occupancy: Owner Occ.
County: San Diego

Zoning: SFR

APN: 481-581-06-00

Loan Information

Lien Position: 2nd TD

Loan Amount: $50,000
Existing 15t TD: $354,000
Combine Loan Amount:
$404,000

CLTV on BPO Value: 67.90%
Net CLTV on BPO Value:
67.63%

Lender Rate: 10.00%
Monthly Payment to Lender:
$416.67

Loan Type: Business Purpose
Refinance
Amortization/Term: Int Only /
36 months

Gross Protective Equity over
BPO Value: $191,000
Guaranteed Int.: 6 months
Prepaid Interest: 3 months
Borrower Credit Score: 672
and 660

Exit Strategy: Conventional
Refi

Investment Scenario

Borrowers, real estate investors and
business owners were seeking a cash-
out 2" TD on this El Cajon property to
help fund their real estate investment
business.

The subject is a ranch style SFR located
in San Diego County. The home is 1,225
sf with 6 total rooms and 3 BR/2 BA.
The home is single story and has a 2-car
attached garage, in-ground swimming
pool and sits on a 15,200 sf lot. The
property is near the I-5 and HWY 125 in
the neighborhood of El Cajon Heights.
Schools, shopping, restaurants,
recreation and medical facilities are all
located nearby.
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