Recently Funded Hard Money Loan in Los Angeles for $50,000

Property Information

Type: SFR

Appraised Value:
$350,000

Home S.F.: 898

BPO Value/sqft: $389.75
Lot sqft: 5,030 or .115
acres

Total Rooms: 5
Bedrooms: 3

Bathrooms: 1

Stories: 2

Garage: Driveway Parking
Architectural Style:
Med/Spanish

Exterior Wall: Stucco
Year Built: 1924
Occupancy: Non-Owner
Occ.

County: Los Angeles
Zoning: Residential
APN: 6041-027-029
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Loan Information

Lien Position: 2nd TD
Loan Amount: $50,000
Existing 15t TD: $162,500
Combined Loan Amount:
$212,500

CLTV on BPO Value:
60.71%

Net CLTV: 59.72%
Lender Rate: 11.00%
Monthly Payment to
Lender: $458.33

Loan Type: Business
Purpose Cash-Out Refi
Amortization/Term: Int.
Only / 24 Mos.

Gross Protective Equity
over Appraised Value:
$137,500

Guaranteed Int.: 6 months
Prepaid Int.: 6 months
Borrower Credit Score:
701

Exit Strategy:
Conventional Refinance

Investment Scenario

701 fico score borrower and real
estate investor was seeking a
cash-out 2" TD to make home
improvements to the subject

property.

The subject property is located
in the Avalon Gardens
neighborhood of Los Angeles.
The single-story home sits on a
5,030 sqft lot and comprises 3
bedrooms and 1 bath with 898
sqft. The property is
conveniently located near I-110
as well as parks, recreation,
shopping, schools, restaurants
and medical facilities. The 1%
TD is an FHA loan serviced by
PennyMac.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CAL BRE Lic. #: 01007035, NMLS: 322248, www.crowdtrustdeed.com
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