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Recently Funded Hard Money Loan for $308,000 in 
Monterey Park, CA 

 

 

         
 

Property Information 
 Type: Condo/Townhouse 
 BPO Value:  $790,000 
 Home SF:  2,251 
 BPO Value/s.f.:  $350.96 
 Lot Size sqft: 2,251 
 Total Rooms:  9 
 Bedrooms:  5 
 Bathrooms:  3 
 Stories:  2 
 Garage: Attached 3 car 
 Architectural Style: 

Contemporary 
 Exterior Wall:  Stucco 
 Year Built: 2001 
 Occupancy:  Non-Owner 

Occ. 
 County:  Los Angeles 
 Zoning:  MPR2YY 

Loan Information 
 Lien Position: 2nd TD 
 Loan Amount: $308,000 
 Est. Existing Conventional 

1st TD Loan: $166,000 
 Combined Loan: $474,000 
 CLTV on BPO Value: 60.00% 
 Lender Rate: 12.00% 
 Monthly Payment to Lender: 

$3,080.00 
 Loan Type: Business Purpose 

Cash-Out 
 Amortization/Term: Int. Only 

/ 24 Months 
 Gross Protective Equity 

over BPO Value: $316,000 
 Guaranteed Interest: 6 

Months 
 Exit Strategy: Conventional 

Refinance 

Investment Scenario 
Real Estate investor was seeking a 
business purpose cash-out 2nd TD on 
this non-owner occupied property to use 
for real estate investments. Purpose of 
the loan proceeds was to acquire 8 
acres of fully entitled and permitted land 
in Indio, CA to build a 132 bed assisted 
living facility. 

Subject Property is a contemporary 2-
story, 5 BR / 3 BA condo/townhouse in 
Monterey Park, CA.  The home has 
2,251 sf of living space and has a 3-car 
attached garage. The property is 
situated in the Alhambra School District 
and is conveniently located near 
shopping, restaurants, places of 
worship, public library, HWY 60 and 10 
FWY.  The current tenant pays 
$2,000/month in rent and has lived in 
the residence since Aug. 2015. 
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