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Recently Funded Hard Money Loan in Downey, CA for $85,000  
 

 

                        

           

Property Information 
 Type: Single Family Residence 
 2017 Broker Price Opinion 

(BPO) Value: $595,000 
 Lender Valuation: $270k 
 Home S.F.: 1,945 sf 
 BPO Value/s.f.: $305.91/sf 
 Lot Size S.F.: 3,728 or .09 

acres 
 Total Rooms: 7 
 Bedrooms: 5 
 Bathrooms: 2.0 
 Stories: 2 
 Garage: Detached 2 car  
 Architectural Style: Ranch 
 Exterior Wall: Stucco  
 Year Built: 1954 
 Features: Corner lot    
 Occupancy:  Non-Owner Occ. 
 County: Los Angeles 
 Zoning: DOR1 & HFB 
 

Loan Information 
 Lien Position: 2nd TD 
 Loan Amount: $85,000.00 
 Est. Existing 1st TD Loan: 

$284,000.00 
 Combined Loan Amount: 

$369,000 ($284K + $85K) 
 CLTV on Lender Value: 

64.73% 
 Lender Rate: 11.25% 
 Monthly Payment to Lender: 

$796.88 
 Loan Type: Business Purpose 

Cash-Out Refinance 
 Amortization/Term: Int. Only / 

12 Mos. 
 Gross Protective Equity over 

BPO Value: $201,000.00  
 Guaranteed Int.: 6 months 
 Prepaid Interest: 3 months 
 Exit Strategy: Sale of Property 

Investment Scenario 
Self-employed Borrower was 
seeking a business purpose cash 
out loan on a non-owner occupied 
SFR property to make 
improvements to the property in 
preparation to sell it. 
 
Subject is a 2 story, 5 bdrm/2.0 bath, 
Single Family Residence located in 
Downey California just South of the 
105 FWY and East of the 710 FWY. 
The Property is overall good 
condition.  The first mortgage is a 
conventional first.  
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