Recently Funded Transaction $50,000 2nd TD Business
Purpose - West Covina, CA
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Property Information

Type: Single Family Residence
July 2017 Broker Price
Opinion (BPO): $505,000
July 2017 Appr. Value: $496k
Zillow Value: $556k

Home S.F.: 1,438 sf

BPO Value/s.f.: $351.18/sf
Lot Size S.F.: 5,557 sf or .128
acres

Total Rooms: 9

Bedrooms: 4

Bathrooms: 2 bath

Stories: 1

Garage: Attached 2 Car
Rental Income: $3,200/month
Architectural Style:
Contemporary

Exterior Wall: Stucco

Year Built: 1976

Features: Fireplace,
deck/patio.

Occupancy: Non-Owner Occ.
County: Los Angeles

’ MortgageVintage, Inc.
“Private Money — Smare Lending”

Loan Information

Lien Position: 2nd TD

Loan Amount: $50,000
CLTV on Apr. Value: 62.21%
Lender Rate: 11.00%
Monthly Payment to Lender:
$2,686.66

Loan Type: Business Purpose
Cash-Out Refi
Amortization/Term: Int. Only /
36 mos

Gross Protective Equity over
BPO Value: $182,600
Guaranteed Int.: 6 months
Prepaid Int.: 3 months

Exit Strategy: Conventional
Refinance

Investment Scenario

Borrower was seeking a Business
Purpose Cash-Out 2nd TD to fund
property improvements. Subject
property has been in the family since
1999 and is non-owner occupied and
currently rented to Tenants providing a
positive cash flow. Subject isa 1l
story, 4 bdrm/2 ba Single Family
Residence located in West

Covina. The Property measures 1,438
sf of gross living area, and is situated
on a 5,557 sflot. The Property has a 2
car attached garage and boasts a large
backyard. Property is located within
walking distance of schools, close to
both the 60 and 57 fwys, in a nice
established neighborhood.

Mortgage Vintage, Inc. was able to fund
this hard money loan in 3 business
days.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CAL BRE Lic. #: 01007035, NMLS: 322248, www.crowdtrustdeed.com
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