Recently Funded Transaction: $158,000 2nd TD

Long Beach, CA
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3621 & 3623 Lemon Avenue, Long Beach, CA 90807

Property Information

Type: Residential Duplex
March 2017 Broker Price
Opinion (BPO): $800,000.00
Home S.F.: 2,614 sf
Appraised Value/s.f..
$306.04/sf

Lot Size S.F.: 6,514 sfor .15
acres

Total Rooms: 8

Unit 1: 2 bdrm /2 bath

Unit 2: 3 bdrm/1 bath
Stories: 1

Garage: Attached 4 Car
Architectural Style:
Traditional

Exterior Wall: Stucco

Year Built: 1931

APN: 7146-017-026

Mortgage Vintage, Inc.
“Private Money — Smart Lending”

Loan Information

Lien Position: 2" TD

Loan Amount: $135,000.00
Est. Existing 15 TD Loan:
$158,000.00

Combined Loan Amount:
$293,000.00

CLTV on BPO Value: 36.63%
Lender Rate: 9.00%

Monthly Payment to Lender:
$1,185.00

Loan Type: Consumer Cash-
Out

Amortization/Term: Int. Only
/36 mos

Gross Protective Equity over
Market Value: $507,000.00
Guaranteed Int.: 6 mos.
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Investment Scenario

Borrower sought a consumer cash-
out to use for personal purposes.
Borrower has owned the property
since 1998.

Subject is a 1 story duplex with 3
bdrm/1 bath in one unit and 2
bdrm/2 bath in the second unit.
Property is located in nice part of
Long Beach. One unit measures
1,374 sf and the other is 1,240 sf of
gross living area, and is situated on
a .15-acre lot.

Mortgage Vintage, Inc. was able to
fund this hard money loan in Long
Beach, CA, within 3 business days
from receiving the signed Term
Sheet.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CAL BRE Lic. #: 01007035, NMLS: 322248, www.crowdtrustdeed.com
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