Recently Funded Transaction: $450,000 15 Trust Deed
Cash-Out Loan Funded — Huntington Beach, CA

Property Information

Type: Single Family Residence
Jan. 2017 Broker Price
Opinion (BPO): $850,000
Home S.F.: 1,334 sf

BPO Value/s.f.: $637.18/s.f.
Lot Size S.F.: 5,100 sf (.11
acres)

Stories: 1

Garage: Attached: 1 car
Architectural Style: Ranch
Exterior Wall: Wood

Year Built: 1954

Features: New roof, no signs
of deferred maintenance,
hardwood floors throughout,
central air and heat, fireplace.
Occupancy: Non-Owner Occ.
County: Orange

APN: 024-241-09
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Loan Information

Lien Position: 1st TD

Loan Amount: $450,000

LTV on BPO Value: 52.94%
Lender Rate: 7.75%

Monthly Payment to Lender:
$2,906.25

Loan Type: Business Purpose
Investment Cash Out
Amortization/Term: 24 mos
Gross Protective Equity over
BPO Value: $400,000
Guaranteed Int.: 6 mos.
Prepaid Interest: 3 mos
Borrower Credit Score: 649
Exit Strategy: Refinance with
conventional loan

Investment Scenario

Borrower and long-time owner
seeking a business purpose cash
out to make cosmetic upgrades and
repairs to improve marketability and
increase rents.

Subject is a traditional 1-story, 3
bdrm/1lba Single Family Residence
located in the highly desirable area
Huntington Beach, CA. The
Property measures 1,334 sf of gross
living area, and is situated on a
4,791 sf lot. Property is in the
downtown area and is in close
proximity to restaurants and shops,
as well as all services. Property
features new roof, central air and
heating, and hardwood floors
throughout.

Mortgage Vintage, Inc. was able to fund
this hard money loan in Glendale, CA
within 3 business days from receiving
the signed Term Sheet.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CAL BRE Lic. #: 01007035, NMLS: 322248, www.crowdtrustdeed.com
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