Recent Funding Transaction: $153,750 2" Trust Deed
Cash-Out Loan Funded — Glendale, CA

Property Information

Type: SFR

Est. Lender Value:
$875,000

Home S.F.: 1,770 s.f.
Total Bdr/Bath: 3/2
Lot Size: 9,010 s.f.
Closing Date: Q2 2016
Garage: Yes

Driveway: Yes
Exterior Wall: Stucco

Year Built: 1959
Features: 3/2 bed SFR

located in Glendale, CA with

wood floorings, granite
countertop kitchen, tiled
bathrooms and in-ground
swimming pool

Occup: Non-Owner Occ.
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Loan Information

Lien Position: 2nd TD
Loan Amount: $153,750
CLTV on Est. Value:
65.00%

Lender Rate: 10.50%
Loan Type: Business
Purpose Cash-Out
Amortization/Term:
Interest Only due in 24
mos.

Exit Strategy: Payoff the
loan with income from
business or conventional
refinance

Altaden:

(). _Pasadena

Loan Scenario:

Real Estate Investor and Self-
Employed borrower looking for a
2" TD business purpose cash-out
to expand his current granite
marble business in order to
purchase new machines to cut and
polish granite. The subject property
isa 1,770 s.f. SFR on an 8,102 s.f.
lot located in a high-demand area
in Glendale. Property features 3
bed, 2 baths with wood floorings
throughout, granite countertop
kitchen, wood kitchen cabinetries,
tiled bathrooms and kitchen and an
in-ground well-kept swimming pool.
Mortgage Vintage, Inc. was able to
fund this hard money loan in
Glendale, CA within 3 business
days from receiving the signed
Term Sheet.

Contact Sandy MacDougall at 949.632.6145, sandv(@mortgagevintage.com, CalBRE Lic. #: 01007035, NMLS: 322248
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