Recent Funding Transaction: $549,600 Fix and Flip

Property Information

Type: SFR

Purchase Price: $687,000
After Repair Value:
$840,000

Est. Rent: $2,429/mo.
Closing Date: 2Q 2013
Home S.F.: 1,124 s.f
Purchase Price/s.f.:
$611.21/s.1.

Lot Size: 7,000 s.f

Total Bdr/Bath: 3/2
Stories: 1

Garage: Yes

Gated Parking: Yes
Exterior Wall: Stucco
Year Built: 1940
Features: 3 bdr, 2baths
SFR on a 7,000 sq. ft.
spacious lot with great view
potential
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Loan Information

Lien Position: 1st TD
Loan Type: Fix and Flip
Loan Amount: $549,600
LTV on ARV: 65.42%%
LTV on Purchase Price:
80.00%

Borrower Interest Rate:
11.00%

Lender Points: 2.00
Amortization: 40 Year
amort/due in 12 months
Guaranteed Interest: 3
months

Exit Strategy: Fix and Re-
sell

Occup: Non - Owner
Occ.

Loan Funded — San Diego, CA

Loan Scenario:

Experienced rehabber with
proven track record purchasing
SFR for fix and flip. Property
located in beautiful Ocean
Beach neighborhood in San
Diego. 1,124 s.f. 3 bdr, 2 ba.
SFR home is on a spacious 7k
s.f. lot and is within a mile of the
beach. LTV on Purchase after
$45k Rehab Funds Control is
73.45%. Mortgage Vintage, Inc.
was able to fund the loan within
3 business days from receiving
the signed Term Sheet.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CA DRE Lic. #: 01007035, NMLS: 322248
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