$344,500 Short Sale Fix and Flip Loan Funded

Nita Ave., Chatsworth, CA 91331
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Property Information

Type: SFR

Purchase Price: $530,000
As Is Valuation:$530,000
Repaired Value: $650,000
AVM Value: $571,000
Home S.F.: 2,826

Lot Size S.F.: 16,552
Bedrooms: 4
Bathrooms: 3

Stories: 1

Garage: 3 car

Heat/AC Type: Central
Heat/AC

Exterior Wall: Stucco
Year Built: 1961
Features: Large Yard, pool
with solar heating, Pool
Cabana, standard 4 bdr, 3
bath, U-shaped front
driveway

Occup: Non-Owner Occ.
APN: 2727-007-003

Loan Information

Lien Position: 1st TD
Seller: Chase Short Sale
Loan Amount: $344,500
LTV on AVM: 60.00%
LTV on As Is Valuation:
65.00%

LTV on After Repaired
Value (ARV): 53.00%
Interest Rate: 11%
Lender Points: 3

Lender Fees: $1,495
Loan Type: Purchase — Fix
and Flip

Amortization: 40 Year
amort/due in 1 year
Prepayment Penalty: 3
months

Exit Strategy: Payoff loan
with Sale of Property.

Loan Scenatrio:

CA Realtor and Department of Real
Estate Broker purchased a Short
Sale from Chase. Borrower plans
to spend $35k on Rehab to Fix and
Flip.

Single story Ranch style house
includes 2,826 s.f., 4 bdr, 3 bath, 2
car garage and large 16,552 s.f. lot,
pool and front and back vyard.
65% LTV on purchase price. No
funds control required. Rehabber
plans to update interior, paint,
carpet, landscape, and open up
some living areas to reach the
$650,000 after repair value.

Loan funded quickly in 7 days from
start to finish and met the strict
deadline set to close by Chase.

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CA DRE Lic. #: 01007035, NMLS: 322248
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Property Location
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Recent Photos

Contact Sandy MacDougall at 949.632.6145, sandy@mortgagevintage.com, CA DRE Lic. #: 01007035, NMLS: 322248
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